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Please note: None of the strategies below represent trading advice or trading recommendations of any kind. Please refer to our full disclaimer.

S-TERM  L-TERM STRATEGY/  ENTRY  OBJECTIVES/COMMENTS STOP
MULTI-DAY  MULTI-WEEK  POSITION LEVEL
EUR/USD A Buy limit 3 1.3145 1.3320/1.3460/1.3545 1.2990
GBP/USD N Await basing.
_ USD/JPY A LONG 2 78.90 81.50/83.30 (Entered 16.02.2012) 78.90
‘ USD/CHF v Look to sell.
Howard Friend, CMT USD/CAD Shorts favoured.
AUD/USD A SHORT 3 1.0720  1.0400/1.0230/1.0040 (Entered 10/02/2012) 1.0830
GBP/JPY ) Looking to buy lower.
EUR/JPY N Looking to buy lower.
v EUR/GBP v Monitor 0.8410 break.
Ron Willlam, CMT, MSTA EUR/CHF v v SHORT 3 1.2130  1.2010/1.1526/1.1002 (Entered 10/01/2012) 1.2135
rheanafystl GOLD SHORT 3 1730 1650/1560/1460 (Entered 06/02/2012) 1765
AWA RIDER2010
SILVER SHORT 3 33.1750  31.7230/29.3410/26.0700 (Entered 06/02/2012) 35.0710

WINNER BEST SPECIALIST RESEARCH

DISCLAIMER &
DISCLOSURES

Please read the disclaimer and the . . . L. - . . - . .
disclosures which can be found at Notes: Entries are in 3 units and objectives are at 3 separate levels where 1 unit will be exited. When the first objective (PT 1) has been hit the stop will be moved to the entry

the end of this report point for a near risk-free trade. When the second objective (PT 2) has been hit the stop will be moved to PT 1 locking in more profit. All orders are valid until the next report is
published, or a trading strategy alert is sent between reports.

MIG BANK / Forex Broker 14, rte des Gouttes d’Or CH-2008 Neuchatel Switzerland
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Key resistance at 127.32.

e GBP/JPY has accelerated higher after settlement above the 200-day

moving average to test 126.84 so far.

e While we could see some corrective activity to unwind the move,
support at 125.50 (hourly channel) then 123.18/124.12 (old swing
high/200-day moving average) should hold for further gains towards the

127.32 key swing high posted in October initially.

e Further out the structure looks constructive as the rebound from 117.29
appears to be the early stages of a basing process ahead of the 116.84
major swing low posted in September, with breach of 127.32 to confirm

a major low calling for 130 plus levels further out.

e Settlement below 121.69/123.18 would suggest

momentum, while loss of the 119.60 reaction low would suggest that the

stalling upside

rebound from 117.29 is a completed bear market rally, putting pressure
back on 117.29 then key support at 116.84.

S-TTREND L-T TREND STRATEGY
) Looking to buy lower.

Howard Friend, Chief Market Strategist, E-mail: h.friend@migbank.com +41 32 722 8454
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Over-extended near resistance.

e EUR/JPY has extended the powerful advance from 101.85 to challenge

a downtrend line coming in from the July 2011 high.

e While we could see some corrective activity to unwind recent gains, the
structure looks positive and the pullback should be contained by hourly
channel support near 103.00 then 101.85/102.21 (minor support/old
swing high) prior to seeing an attack on the 200 day moving average

(currently at 107.26) initially.

e Settlement below 101.85/102.21 would warn of stalling upside
momentum exposing 99.25, loss of which would suggest that the entire
advance from 97.04 was a completed bear market bounce, setting the

stage for a return to 97.04 initially as medium-term bears gain control.

S-TTREND L-T TREND STRATEGY

) Looking to buy lower.

Howard Friend, Chief Market Strategist, E-mail: h.friend@migbank.com, +41 32 722 8454
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Key resistance breached.

S-T TREND

EUR/GBP has extended the rebound from ahead of support at
0.8265/0.8300 to breach key resistance at 0.8410.

Sustained breach of this level would signal completion of a base pattern
calling for a return to broken support at 0.8485 then the 0.8619 reaction
high and the 200 day moving average, currently at 0.8632.

Failure to sustain the break would offer early warning of completion of a
bull trap, putting pressure back on range support at 0.8255/0.8278
ahead of 0.8222 (9th January swing low), below which would signal a
resumption of the major downtrend calling for an attack on strong
support coming in around 0.8142 (August 2010 low).

L-T TREND STRATEGY

N7 Monitor 0.8410 break.

Howard Friend, Chief Market Strategist, E-mail: h.friend@migbank.com, +41 32 722 8454
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125000 Bearish while below 1.2129.

e Seeing the formation of a trading band between 1.2063 and 1.2129 as

[LA0 early signs of basing emerge ahead of the 1.2032 swing low (1* Feb).

L2200 e The bearish resolution to a 1.2131/1.2474 trading range in January

effectively turned the major trend down and while 1.2129 caps the
L2200 likelihood is seen for a test of the 1.2032 swing low then key 1.2000

before a base can be attempted.

F1.21000

0 e Sustained loss of 1.2000/1.2032 could see an acceleration of the major

m downtrend towards 1.1500 initially, while re-capture of 1.2129 then
LA broken support at 1.2226 would suggest that a solid base has formed,
Septs  Sep3  ood  ood T NwlS T Newd O Dec1s D3 Jamls Jamdl R4 . . .
a1l n turning the focus to the 1.2474 swing high initially.
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Howard Friend, Chief Market Strategist, E-mail: h.friend@migbank.com, +41 32 722 8454
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Pressure on the highs.

F1900
e Gold has accelerated higher having breached hourly resistance at

$1737/$1738 as bulls regain control after the pullback from $1763.15 based
i at $1705.15.

A e Settlement above $1737/$1738 suggests scope for an attack on the swing
.5[:- high, sustained breach to signal a push towards the November reaction high
| at $1803 as the larger advance from the 29" December low at $1522
1600 extends.
e In the meantime, settlement back below $1737/$1738 would suggest upside
o failure, while loss of 1705.15 would confirm a top pattern calling for a
T wpls S 0dd o3l Mvls K3 DS Dl Jmls | Jm3l  rebld pullback towards the rising 200-day average at $1668) before a solid base
G0LDS Comety (GOLD SPOT $/07) (Baly MAUGXIT1-21FE2 o Copyright 2012 Bloombery Fience LP. o 1R 002 1050 can form.
Gold daily chart, Bloomberg Finance LP
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H Please select links for in-depth Gold coverage:

Special Report “ Gold’s mountainous peak at risk...beneath $1600”  VIDEO Webinar

} F710
Media Interviews: Bloomberg Countdown CNBC Squawk Box  Reports: (BLOOMBERG & CNBC)

06 0/ 08 0 10 L iy I 16 i 2 2 S-T TREND L-T TREND STRATEGY
teb 2012
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Gold hourly chart, Bloomberg Finance LP

) M I G Ron William, Technical Strategist, E-mail: r.william@migbank.com, Phone: +41 32 7228 454
B A N K

SHORT 3: 1730, Obj: 1650/1560/1460, Stop: 1765
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Pushing higher.

S-T TREND

Silver has breached resistance at 33.6900 to complete a bullish triangle
on the hourly charts as early signs of basing emerge after the pullback

from the 8" February swing high.

Sustained breach of 33.6900 would put pressure on the 34.5350 swing
high and the 200 day moving average at 34.8637 as the advance from
26.1600 extends, with resistance at 35.6875 (Oct peak) then possible

before a top can be attempted.

Settlement back under 33.6900 from here would suggest stalling upside
momentum, while loss of 32.6575 would need to be breached to complete
a top pattern calling for a return to support at 31.5450 and 30.0000
(psychological) initially.

L-T TREND STRATEGY

SHORT 3: 33.1750, Obj: 31.7230/29.3410/26.0700, Stop: 35.0710

Ron William, Technical Strategist, E-mail: r.william@migbank.com, Phone: +41 32 7228 454
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LEGAL
TERMS

No information published constitutes a solicitation or offer, or recommendation, or advice, to
buy or sell any investment instrument, to effect any transactions, or to conclude any legal act

of any kind whatsoever.

The information published and opinions expressed are provided by MIG BANK for personal
use and for informational purposes only and are subject to change without notice. MIG BANK
makes no representations (either expressed or implied) that the information and opinions
expressed are accurate, complete or up to date. In particular, nothing contained constitutes
financial, legal, tax or other advice, nor should any investment or any other decisions be
made solely based on the content. You should obtain advice from a qualified expert before

making any investment decision.

All opinion is based upon sources that MIG BANK believes to be reliable but they have no
guarantees that this is the case. Therefore, whilst every effort is made to ensure that the

content is accurate and complete, MIG BANK makes no such claim.

DAILY TECHNICAL REPORT
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Limitation of liability

MIG BANK disclaims, without limitation, all liability for any loss or damage of any kind,

including any direct, indirect or consequential damages.

Material Interests

MIG BANK and/or its board of directors, executive management and employees may have or

have had interests or positions on, relevant securities.

Copyright

All material produced is copyright to MIG BANK and may not be copied, e-mailed, faxed or
distributed without the express permission of MIG BANK.

Notes: Entries are in 3 units and objectives are at 3 separate levels where 1
unit will be exited. When the first objective (PT 1) has been hit the stop will be
moved to the entry point for a near risk-free trade. When the second objective
(PT 2) has been hit the stop will be moved to PT 1 locking in more profit. All
orders are valid until the next report is published, or a trading strategy alert is

sent between reports.

14



DAILY TECHNICAL REPORT
CONTACT 22 February, 2012

Howard Friend, CMT Ron William, CMT, MSTA Bjioy Kar, CFA MIG BANK 14, rte des Gouttes d'Or
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Chief Market Strategist Technical Strategist Technical Strategist
www.migbank.com Tel.+41 32 722 81 00

h.friend@migbank.com r.william@migbank.com b.kar@migbank.com
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